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MEMBERS PRESENT:
Raymond Schexnayder, Jr., Darrell Vandeven, Robert Thevis, Thomas Ater, Joey Olivier and Charles Cannatella
MEMBERS ABSENT:
JK Bordelon, Carlos Polotzola, Jerry Hunter and Leo Franchebois
OTHERS PRESENT:
Kyle McCann, Jess Barr, Rogers Leonard, John Russin, Jim Griffin, Daniel Stephenson and Donnie Miller
The meeting was called to order and the meeting agenda was reviewed.  The Board business meeting was conducted after the northeast research station’s field day. 

Chairman Schexnayder called the meeting to order.  The Board then reviewed the minutes of the previous meeting and conference call. 
ACTION NO. 1
A motion was made by Charles Cannatella, seconded and carried, to approve the minutes of the previous meeting and to ratify the action taken on the conference call to nominate Raymond Schexnayder and Joey Olivier for the United Soybean Board.

Kyle McCann then presented the cash position and collections report.  The current cash position of the Board as of June 8, 2012 was presented.   The total cash on hand was $2,764,222.63 of which $2,016,577.85 was Soybean funds $746,488.16 was wheat and corn funds and $1,156.02 was sorghum funds.  The May collections report from the LDAF was also reviewed.  The net year to date collections were $1,008,578.04 for soybeans and $369,099.83 for wheat and corn. 
The Board then discussed the budget worksheet and the funding levels established for 2012.  The Board discussed the NCGA contract and the need to amend the funding level provided for base funding from $5,000 to $10,000.  That was needed to meet the minimum state level support for base funding.  The overall amount to NCGA would be a total of $85,000 (10,000 base funding and 75,000 AMCOE).
ACTION NO. 2
A motion was made by Charles Cannatella, seconded and carried, to increase the base funding to NCGA to $10,000 for 2012 and that the additional funds come from the $25,000 reserve allocation for AMCOE. The 2012 contract with NCGA be for a total of $85,000 ($10,000 base funding and $75,000 AMCOE)
ACTION NO. 3
A motion was made by Charles Cannatella, seconded and carried, to accept the financial reports as discussed and amended.
Next, Dr. Jim Griffin gave a presentation that summarized the various soybean weed management projects conducted on behalf of the Board.  The various principal investigators were also in attendance and answered questions from the Board members.  The presentation was given to help the Board determine the resources needed and discuss any concerns that may need to be addressed.  There was some discussion of burn-down and resistance work.  The Board also discussed grouping presentations of projects with similar subject matter at review meeting in November.  Dr. Russin discussed some ideas regarding the review meeting and indicated they would group related project presentations.
Lanny Ashlock, with the MSSB briefly mentioned the activities of the Mid-South Soybean Board.  He updated the Board on the current project and asked the Board to consider appointing a member to the MSSB when appropriate. 
Staff then indicated that the Board needed to authorize staff to randomly select 2 projects to be audited.  One project with soybean funds only and one with multiple funds would be selected and reviewed by staff.

ACTION NO. 4
A motion was made by Joey Olivier, seconded and carried, to authorize staff to audit two randomly select projects.
 The dates for the review meeting were discussed and tentatively set for November 15-16, 2012.  

There being no other business the meeting was adjourned.  
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